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IPOSA PROPERTIES SOCIMI, S.A.

ABRIDGED BALANCE SHEET FOR THE FINANCIAL YEAR ENDED ON 31ST DECEMBER 2025

ASSETS

A) NON-CURRENT ASSETS
Il. Property, plant & eguipment
I, Investment property
IV. Investments in Group Companies and Assoclates
V. Llong-Term Financial Investments

B) CURRENT ASSETS

. Inventories

Il. Trade and other recelvables.
1. Trade receivables for sales and services.
2. Trade receivables, Group and Assoclated Companies
6. Other receivables from general government.

IV. Short-term financial investments

V. Short-term accruals

VI. Cash and cash equlvalents.

TOTAL ASSETS (A +8)

* Restated figures
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2025

7,964,801.43
58,204.42
6,575,900.17
1,314,794.08
15,902.76

625,456.47
175,159.89
170,264.88
939.10
3,955.91
155,687.31

294,609.27

8,590,257.90

N
N
1

8,036,170.11
427,815.04
6,277,658.23
1,314,794.08
15,902.76

574,299.92

161,307.09
156,949.75
401.43
3,955.91
138,635.45

274,357.38

8,610,470.03
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I EQUITY AND LIABILITIES
A} NET ASSETS 6,416,698.94 6,312,799.51
A-1) Shareholders’ equity. 6,416,698.94 6,312,799.51
I Share capital 5,058,842.00 5,058,842.00
1. Deeded capital. 5,058,842.00 5,058,842.00
ll.  Reserves 1,057,278.60 896,656.51
Vil.  Profit(loss) for the financial year. 3 1,723,899.41 1,776,777.33
VIl Interim dividend {1,423,321.07) (1,419,476.33)
B) NON-CURRENT LIABILITIES 1,774,836.40 1,804,616.20
I Long-term debts 8 1,774,836.40 1,804,616.20
1. Debts owed to credit institutions 1,448,520.49 1,538,150.29
3. Other financial liabilities 8 326,315.91 266,465.91
V. Long-term accruals and deferred income - -
C) CURRENT LIABILITIES 398,722.56 493,054.32
1. Short-term debts 93,931.51 92,774.45
1. Debts owed to credit institutions 89,629.80 88,472.74
3. Other short-term debts 4,301.71 4,301.71
IV.  Trade and other payables. 304,791.05 400,275.87
1. Suppliers 8 19,709.16 11,629.81
2. Other creditors 57,012.27 162,534.92
4. Staff (outstanding salaries) 8,001.75 8,446.34
6. Other receivables from general government 9 218,805.48 217,668.80
7. Customer advances 1,262.39 -
TOTAL EQUITY AND LIABILITIES (A +B + C) 8,590,257.90 8,610,470.03

* Restated figures
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IPOSA PROPERTIES SOCIMI, S.A.

ABRIDGED INCOME STATEMENT FOR THE FINANCIAL YEAR ENDED ON 31ST DECEMBER

2025

LOSSES AND GAINS

A) CONTINUING OPERATIONS

Staff costs.

0 N e

Net turnover,

Other operating expenses.
Depreciation of fixed assets.

11. Other profit{loss)

A.1) OPERATING PROFIT/LOSS {1+2+3+445+6+7+8+9+10+11)

12. Financial income.

13. Financial ex

penses.

A.2) FINANCIAL PROFIT/LOSS (12+13+14+15+16)

A.3) PROFIT/LOSS BEFORE TAXES (A.| + A.2)

17. Taxation of

profits.

A.4) PROFIT/LOSS FOR THE FINANCIAL YEAR (A.3 + 17)

———
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2025

2,862,328.88
(262,321.13)
{721,332.47)
(156,191.73)

1,215.40
1,723,698.95

20,820.56
{20,620.10)

200.46

1,723,899.41

1,723,899.41

2024

2,792,683.71
(244,688.02)
(624,594.47)
(151,926.79)

6,252.43
1,777,726.86

20,820.56
(21,770.09)

{949.53)

1,776,777.33

1,776,777.33
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. THE COMPANY

1.1 GENERAL INFORMATION

IPOSA PROPERTIES SOCIMI, S.A. hereinafter, the Company, was incorporated as a Public Limited
Company in Spain on 28" December 2018 by means of an instrument executed before Ifigo Casla
Uriarte, Notary Public of Madrid, with the corporate name of IPOSA PROPERTIES SOCIMI, S.A.

The Company is registered in the Business Registry of Madrid in volume 38,314, folio 149, section 8
and page M-681706, and its Tax Identification Number is A-88276829.

The Company is the result of the total spin-off of the trading company INMOBILIARIA DEL PASAJE DE
OVIEDO, S.A. by dividing its assets into two parts and transferring them to two newly created
companies called IPOSA PROPERTIES SOCIMI, S.A. and INMOBILIARIA DEL PASAJE DE OVIEDO,
S.L. The operations of the predecessor company are considered performed for accounting purposes
by the beneficiary companies as from 1%t January 2018. This date will be the date on which control is
acquired in accordance with the provisions of Section 2.2.2. of Standard 21 of the General Accounting
Plan.

The current registered office is located at Calle Alberto Alcocer 32, 1° E, (Madrid), and the activity and
corporate object are as follows:

- The acquisition and development of urban real estate for leasing. The development activity
includes the refurbishment of buildings under the terms established in Act 37/1992 of 28"
December 1992 on Value Added Tax.

All activities for the exercise of which the law lays down requirements that cannot be met by this
Company are excluded.

The activities included in the corporate purpose may be carried out both in Spain and abroad.

The Company has no holdings in other Companies with which a group or associate relationship can be
established in accordance with the requirements laid down in Article 42 of the Code of Commerce and
in Rules 13 and 15 of Part Three of Royal Decree 1514/2007, which approved the General Accounting
Plan, regarding the obligation to prepare Consolidated Financial Statements.

The functional currency in which the company operates is the euro. The Financial Statements have
been drawn up in euros in accordance with the criteria established in the General Accounting Plan.

1.2. REIT Regime

The regime of Sociedades An6nimas Cotizadas de Inversién en el Mercado Inmobiliario - SOCIMIs
(Spanish REITs) is subject to Act 11/2009 of 26" October 2009, as amended by Act 16/2012 of 27"
December 2012, which regulates REITs. Article 3 lists certain requirements for this type of company:
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They shall have invested at least 80% of their assets in leasable urban real estate or land for real estgte
development for the same purpose, as long as the development begins within three years following
acquisition, as well as stakes in the capital or equity of other companies referred to in Article 2(1) of the
Act:

a) At least 80% of the income for the tax period corresponding to each Financial Year, excluding
income deriving from the transfer of holdings and real estate, both of which are used by the
Company to fulfil its main corporate purpose, after the expiry of the maintenance period referred
to in the following paragraph, must derive from the leasing of real estate and from dividends or
shares in profits linked to the aforementioned investments.

b) The real estate comprising the assets of the Company must be leased for at least three years.
For the purposes of the calculation, the time that the properties have been offered for lease shall
be added up to a maximum of one year.

The First Transitional Provision of the REIT Act allows the application of the REIT Tax Regime under the
terms established in Article 8 of the REIT Act, even if the requirements of the REIT Act are not met at
the date of incorporation, provided that such requirements are met within two years of the date on which
said Regime is opted for. At the date of preparation of these Abridged Financial Statements, the
Company's shares are listed on Euronext.

2. BASIS FOR PRESENTATION
2.1 Fair presentation

The Abridged Financial Statements have been obtained from the Company's accounting records and
are presented in accordance with current commercial legislation and the standards set out in the
Spanish General Accounting Plan approved by Royal Decree 1514/2007, and the amendments to the
General Accounting Plan introduced by Royal Decree 1159/2010 and Royal Decree 602/2016, with
the aim of presenting fairly the Company's net worth, financial position and profit(loss).

2.2 Non-mandatory accounting principles

No accounting principles which are not mandatory have been applied. In addition, the Directors have
prepared these Abridged Financial Statements in accordance with all mandatory accounting principles
and standards which have a material effect on the aforementioned Abridged Financial Statements.
There is no accounting principle that is mandatory but no longer applied.

2.3 Critical aspects for measuring and estimating uncertainty

The preparation of the Abridged Financial Statements demands that the Company uses certain
estimations and judgements regarding the future, which are continuously evaluated and based on
historical experience and other factors, including expectations of future events that are deemed
reasonable under the circumstances. The resulting accounting estimates will, by definition, rarely equal
the corresponding actual results.

24 Comparing information

For the purposes of the obligation laid down in Article 35.6 of the Code of Commerce, and for the
purposes of applying the principle of uniformity and for comparability, the Financial Statements for the
Financial Year ended on 31% December 2025 are presented in comparison with the previous financial
year-end.

The information contained in these Financial Statements for Financial Year 2025 is presented solely
and exclusively for comparative purposes with the information relating to Financial Year 2024.

',”J,e Exp_jgnajory; Notes include events or variations that are significant for the explanation of the
Hern. -Bhanges Ji the Cothdany's financial position or resuilts for Financial Year 2025.
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When preparing these Financial Statements, corrections from previous financial years have been

identified which affect the figures for the Financial Year 2025. Pursuant to current legislation, the
Directors have restated the comparative figures for those financial years, and therefore they do not match
those listed in the Financial Statements that were prepared and approved on 26" June 2025. However,

the figures that appear in these Financial Statements already include the effects of the restatement.

s:ai::::::::s chl::‘:utng Restated Fina;;;i:l Statements
2024
Balance Sheet
Ill. Investment property 6,309,697.43 (32,039.20) 6,277,658.23
IV. Trade and other payables (435,600.80) 35,320.93 (400,279.87)
II1. Reserves (893,374,78) (3,281.73) (896,656.51)

Total -

2.5 Grouping of items

Items in the Abridged Balance Sheet and Abridged Income Statement are grouped together so as to
facilitate understanding, with the necessary analysis included in the corresponding Explanatory Notes.

2.6 Changes in accounting estimates
The 2025 Financial Statements do not include changes in accounting estimates.
2.7 Correction of errors.

The Company allocated less depreciation for investment property amounting to EUR 32,039.20 in the
Financial Year 2024. This has been corrected in the Financial Year 2025.

Additionally, a withholding of EUR 35,320.93 has been reversed in order to correct an error in the
Financial Year 2024.
3. DISTRIBUTION OF PROFIT (LOSS)

The proposed distribution of profit (loss) for the Financial Year ended 31 December 2025, as
formulated by the Directors and pending approval by the Shareholders, is as follows:

(EUR)

BASIS OF DISTRIBUTION 2025 ' 2024
Profit{loss) for the financial year 1,723,899.41 1,776,777.33
Interim dividend (1,423,321.07) (1,419,476.33)
Total 300,578.34 357,301.00
DISTRIBUTION

Legal reserve - 160,622.09
Voluntary reserve -

Dividends 300,578.34 196,678.91
Total 300,578.34 357,301.00

Article 6 of Act 11/2009, of 26! October, with the amendments incorporated into it by Act 16/2012, of

27t December, regulating REITs establishes the obligations for the distribution of profit (loss). The
manner of distributing dividends to shareholders is as follows:

- 100% of the profits from dividends or shares in profits distributed by the entities referred to
in Article 2(1) of Act 11/2009 of 26t October, as amended by Act 16/2012 of 27" December.

- Atleast 50% of the profits derived from the transfer of real e@%dﬁs}nﬁﬁs r;{esnﬁ%_@p
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Article 2.1 of Act 11/2009 of 26! October, as amended by Act 16/2012 of 27t December.

- Atleast 80% of the remaining profits obtained.

4, ACCOUNTING CRITERIA

The main measurement standards used by the Company in preparing the Abridged Financial
Statements, in accordance with those established by the General Accounting Plan, are as follows:

4.1 Property, plant & equipment and investment property

This is measured at cost, either the acquisition price or production cost, which includes, in addition to
the amount invoiced after deducting any discount or rebate in the price, all the additional and directly
related expenses until the asset is put into operation, such as levelling and demolition costs, transport,
insurance, installation, assembly and similar costs.

The Company includes in the cost of assets that require a period of more than one year to be in a
condition for use, operation or sale, the financial expenses related to specific or generic financing
directly attributable to the acquisition, construction or production.

The value also includes the initial estimate of the present value of assumed decommissioning or
retirement obligations and other obligations associated with the asset, such as rehabilitation costs,
when these obligations give rise to the recognition of provisions, as well as the best estimate of the
present value of the contingent amount. However, contingent payments that depend on performance-
related factors are recognised as an expense in the Income Statement as they are incurred.

The Company has no decommissioning, retirement or rehabilitation commitments for its assets. No
amount has been recorded in the value of these assets to cover such obligations in the future.

An impairment loss is recognised when the carrying amount of an item exceeds its recoverable
amount, which is the higher of its fair value less costs to sell and its value in use or its market value.

The Company's Board of Directors believes that the carrying amount of the assets does not exceed
their recoverable value or their market value.

The expenses arising during the year as a result of work performed by the Company will be charged
to the corresponding expense accounts. The costs of expansion or improvements that result in an
increase in production capacity or a lengthening of the useful lives of assets are capitalised. The
accounts of property, plant and equipment under construction are charged by the amount of said costs,
with a credit to the income line item of works carried out by the Company for itself.

Costs relating to major repairs of assets are recognised as replacements when incurred and are
depreciated over the period until the next repair, and any amount associated with the repair that might
remain in the carrying amount of the aforementioned assets is written-off.

Assets are depreciated on a straight-line basis over their estimated useful lives from the time they are
available for use, with an estimated residual value of zero, based on their years of useful life.

At least at every reporting date, the Company assesses whether there are any indications of
impairment that might reduce the recoverable value or market value of said assets to an amount lower
than their carrying amount. If any indication exists, the recoverable amount or market value of the
asset is estimated in order to determine the extent of any impairment loss.

If the asset does not generate cash flows that are independent of other assets or groups of assets, the
Company calculates the recoverable amount of the cash-generating unit (CGU) to which the asset
belongs.

The recoverable amount of assets is the higher of fair value less costs to sell and value in use. Value
in use is determined on the basis of the expected future cash flows to be derived from the use of the

. asset, expectations aboyt possible variations in the amount or timing of the cash flows, the time value
b A4
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market participants would consider in valuing the future cash flows associated with the asset.

i the event that the recoverable amount or estimated market value is lower than the carrying amount
of the asset, a corresponding impairment loss is recognised in the Income Statement, reducing the
carrying amount of the asset to its recoverable amount.

Once an impairment loss or reversal of impairment has been recognised, depreciation is adjusted in
subsequent years to the new carrying amount.

Notwithstanding the above, if the specific circumstances of the assets reveal an irreversible loss, then
that loss is recorded directly under losses in the Income Statement.

In 2025, the Company did not recognise any impairment losses on property, plant and equipment or
investment property.

4.2 Financial assets

Financial assets at amortised cost

A financial asset is included in this category, even when it is admitted to trading on an organised
market, where the Company holds the investment with the aim of receiving the cash flows arising from
performance of the contract, and the contractual conditions of the financial asset give rise, on specific
dates, to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Contractual cash flows that are solely payments of principal and interest on the principal
amount outstanding are inherent to a basic lending arrangement, without prejudice to the transaction
being agreed at a zero or below-market interest rate.

This category generally includes trade receivables (financial assets arising from the sale of goods and
services in the ordinary course of business with deferred collection), and non-trade receivables
(financial assets which are not equity and derivative instruments, do not have a commercial origin and
for which the amount to be received is determined or determinable, which arise from loans or credit
granted by the company). In other words, this category includes loans and accounts receivable as well
as debt securities with a fixed maturity date and fixed or determinable payments which are traded on
an active market and which the Company has the intention and capacity to hold until their maturity.

» Initial measurement: They are initially measured at fair value plus directly attributable transaction
costs.

However, trade receivables maturing in less than one year and which do not have an explicit
contractual interest rate, as well as staff loans, dividends receivable, and calls for disbursement
on equity instruments, whose amount is expected to be received in the short-term, may be
measured at their nominal value when the effect of not discounting the flows is not material.

o Subsequent measurement: they are measured at amortised cost, and the interests accrued are
recorded in the Income Statement, using the effective interest method.

However, receivables maturing in less than one year which, in accordance with the provisions of
the above section, are initially measured at their nominal value, will continue to be measured at
said amount, unless they are impaired. Generally, when contractual cash flows of a financial
asset are modified due to financial difficulties of the issuing company, the Company analyses
whether to proceed to record an impairment loss.

e Impairment. The Company records impairment losses for the difference between the recoverable
amount of the receivables and the carrying amount at which they are recorded.

Financial assets at fair value through profit or loss.

This category includes all financial assets, uniess they are classified in one of the other categories. The

financial assets held for trading are included on a compulsory basis in this category.

For equity instruments that are neither held for trading nor measured at cost, the Company may make
an irrevocable choice at the time of initial recognition to present subsequerpf;ﬁn‘a'ﬁggg,in;fialir \;‘a{ug;‘uriegtpri ot 0‘,
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At any event, the company may, at the time of initial recognition, irrevocably designate a financial asset
as measured at fair value through profit or loss if doing so eliminates or significantly reduces a
measurement inconsistency or accounting mismatch,

¢ [nitial measurement: They are measured at fair value. The directly attributable transaction costs
are recorded in the Income Statement for the Financial Year.

* Subsequent measurement: Fair value through profit or loss.

e Impairment: They are not impaired since they are at all times measured at fair value, with
changes in value being charged to profit or loss for the year.

The disposal of the Company's cash is not restricted in any way.

4.3 Equity

The share capital is represented by ordinary shares.

The costs of issuing new shares are shown directly against equity as a reduction in reserves.

In the case of the acquisition of the Company's treasury shares, the consideration paid, including any
directly attributable incremental costs, is deducted from equity until cancellation, reissue or disposal.
When these shares are subsequently sold or reissued, any amount received, net of any directly

attributable incremental transaction costs, is included in equity.

At the date of preparation of these Abridged Financial Statements, the Company’s shares are listed
on Euronext.

As part of the requirements for the REIT regime, the Company's shares must be admitted to trading
on a regulated market or in a multilateral trading system in Spain or in any other jurisdiction with which
there is exchange of tax information with Spain. Likewise, due to the requirements of the aforesaid
regime, the Company's shares have become registered shares.

4.4 Financial Liabilities

- Financial liabilities at amortised cost

All financial liabilities are classified in this category except when they are to be measured at fair value
through profit or loss. This category generally includes trade payables and non-trade payables.

Equity loans that have the characteristics of a basic lending agreement will also be included in this
category without prejudice to the transaction being agreed at a zero or below-market interest rate.

* Initial measurement: They are initially measured at fair value, which, unless there is evidence
to the contrary, is the transaction price, which is the fair value of the consideration received
adjusted for directly attributable transaction costs.

However, trade payables maturing in less than one year and which do not have a contractual
interest rate, as well as disbursements demanded by third parties on investments, whose
amount is expected to be paid out in the short-term, are measured at their nominal value when
the effect of not discounting the flows is not material.

e Subsequent measurement: at amortised cost. The interests accrued are recorded in the income
Statemept, using the effective interest method. However, payables maturing in less than one
s year-whieh,-in-accordance with the provisions of the section above, are initially measured at
Mapnando- - itheinnominal Valaé)will continue to be measured at said amount,
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Guarantees provided and received

- Deposits or guarantees provided for certain obligations are measured at the amount effectively paid,
which does not differ significantly from their fair value.

In guarantees provided or received for operating leases or for the rendering of services, the difference
between their fair value and the disbursed amount is considered an advance payment or collection for
the lease or rendering of the service, which is taken to profit or loss during the lease period or during
the service provision period, pursuant to the regulations on income from sales and the provision of

services.

When estimating the fair value of the guarantee deposits, the remaining period is taken as the minimum
committed contractual period during which the amount cannot be returned, without taking into account
the statistical reimbursement trends.

In the case of short-term guarantees, it is not necessary to discount cash flows if the effect is not
material.

4.5 Provisions and contingent liabilities

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation and
the amount may be reliably estimated.

Provisions are valued at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the obligation.

When part of the expenditure required to settle the provision is expected to be reimbursed by a third
party, the reimbursement is recognised as a separate asset, provided that its receipt is virtually certain.

Contingent liabilities are defined as possible obligations arising from past events which will only
materialise if one or more future events outside the Company'’s control takes place. These contingent
liabilities are not recognised in the accounts and are disclosed in the Explanatory Notes.

4.6 Corporation Tax

4.6.1 General regime

The Corporation Tax expense or income includes the part relating to the expense or income for current
tax and the part corresponding to the expense or income for deferred tax.

Current tax is the amount which the Company pays for settiements of Corporation Tax in a Financial
Year. Tax deductions and other tax benefits, excluding tax withholdings and prepayments, and tax
loss carryforwards from previous years that were actually applied in the year result in a lower amount

of current tax.

Current tax assets and liabilities will be recognised at the amounts which are expected to be paid to
or recovered from the tax authorities in accordance with legislation in force or approved and pending

publication on the reporting date.

The expense or income for deferred tax corresponds to the recognition and cancellation of deferred
tax assets and liabilities. These include the temporary differences which are identified as those
amounts that are expected to be payable or receivable arising from the differences between the
carrying amounts of the assets and liabilities and their tax value, as well as the tax loss carryforwards
which have not been offset and the credits for tax deductions which have not been applied fiscally.
These amounts are recorded by applying to the relevant temporary difference or credit the tax rate at
which they are expected to be recovered or settled.

Deferred tax liabilities are recognised for all taxable temporary d'rffer?neesexqemthcs.‘e_“ féé?ﬂlfﬁg;'ﬁéto..
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from initial recognition of goodwill and other assets and liabilities in a transaction which affects
neither accounting profit not taxable profit and is not a business combination.

Deferred tax assets are only recognised to the extent that it is probable that the Company will have
sufficient future taxable profit against which the temporary differences can be utilised.

Deferred tax assets and liabilities arising from transactions charged or credited directly to equity
accounts are also recognised with a balancing entry in equity.

Deferred tax is determined by applying tax laws and rates enacted or substantively enacted at the
reporting date and expected to apply when the related deferred tax asset is realised or the deferred
tax liability is settled.

4.6.2 REIT Regime

Pursuant to Act 11/2009 of 26" October 2009, as amended by Act 16/2012 of 27" December 2012,
regulating Listed Real Estate Investment Companies, entities that meet the requirements defined in
the regulations and opt to apply the special tax regime provided for in this Act will be taxed at a
Corporation Tax rate of 0%. In the event that tax losses are generated, Article 25 of the Consolidated
Text of the Corporation Tax Act shall not apply. Likewise, the system of deductions and allowances
established in Chapters II, lll and IV of the aforementioned regulation shall not apply. For all other
matters not provided for in the REIT Act, the provisions of the Consolidated Text of the Corporation
Tax Act shall apply on a subsidiary basis.

The Company shall be subject to a special tax of 19% on the full amount of the dividends or shares in
profits distributed to shareholders whose stake in the Company’s capital is equal to or greater than
5%, if the shareholders themselves are not taxed on these dividends or taxed at a rate of less than
10%. Additionally, the REIT shall be subject to a special tax of 15% on the amount of the profits
obtained in the financial year that are not distributed, in the part that comes from income that has not
been taxed at the general rate and is not income covered by the reinvestment period. If either or both
of these special taxes are applicable, they shall be treated as Corporation Tax and must be paid by
the REIT within two months from the date of distribution of the dividend.

4.7 Classifying assets and liabilities as current and non-current

Assets and liabilities are presented in the Abridged Balance Sheet classified as current and non-
current. For these purposes, assets and liabilities are classified as current when they are linked to the
Company's normal operating cycle and are expected to be sold, consumed, realised or settled in the
course of that cycle; they are different from the above and their maturity, disposal or realisation is
expected to take place within a maximum period of one year. They are held for the purpose of trading
or are cash and cash equivalents that are not restricted for use for a period of more than one year.

4.8 Income and expenses

The Company recognises income from a contract when control of the goods or services agreed upon
with the customer is transferred.

The Company is deemed to transfer control of an asset when the customer simultaneously receives
and consumes the benefits provided by the Company's business as the entity carries on the business.

The income from the sale of goods and the rendering of services is measured at the monetary value
or when applicable, at the fair value of the consideration received or expected to be received, which,
unless there is evidence to the contrary, is the agreed price of the assets to be transferred to the
customer, less: the amount of any discounts, rebates or similar itemns that the company may grant; as
well as interests incorporated in the face value of receivables. However, embedded interest on trade
receivables maturing in less than one year that do not have a contractual interest rate may be included
where the effect of not discounting cash flows is not material.

S ~The taxes quied on-the delivery of goods and rendering of services which the company must pass on
[Ha;n, '{o_thitd pg‘r-t!,es', ‘such as Value Added Tax and special taxes, as well as amounts received on behalf of
: third parties, do not form part of the income.
f L1 i vl i i)
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4.9 Related-party transactions

ncomes and expenses are recognised on an accrual basis, i.e. when the actual flow of the related
oods and services occurs, regardless of when the resulting monetary or financial flow arises.

in general, transactions between group and related companies are initially recognised at fair value.
Where appropriate, if the agreed price differs from the fair value, the difference is recorded on the
basis of the economic reality of the transaction. Subsequent measurements are performed in

accordance with the corresponding standards.

5. PROPERTY, PLANT & EQUIPMENT AND INVESTMENT PROPERTY
The changes during the year in each of these Balance Sheet headings and the related accumulated

depreciation and accumulated impairment losses is as follows:

5.1 Property, plant & equipment

Fixed assets in construction and advances (EUR)

A) GROSS OPENING BALANCE, FINANCIAL YEAR 2024 427,141.03
(+) Acquisitions, extensions and improvements 674.01
(-} Decreases due to disposals, de-registrations, reductions or conveyances -
B) GROSS CLOSING BALANCE, FINANCIAL YEAR 2024 427,815.04
C) GROSS OPENING BALANCE, FINANCIAL YEAR 2025 427,815.04
(+) Acquisitions, extensions and improvements 58,764.46
(-) Decreases due to disposals, de-registrations, reductions or conveyances (428,375.08)
D) GROSS CLOSING BALANCE FOR THE FINANCIAL YEAR 2025 58,204.42
E) NET BOOK VALUE AT END OF FINANCIAL YEAR 2024 427,815.04
E) NET BOOK VALUE AT END OF FINANCIAL YEAR 2025 58,204.42

The balance of the heading of Property, Plant and Equipment corresponds to improvements made to

the installations of the elements of the investment property.

5.2 Investment property

Land & natural
assets Constructions Total
(EUR)
A GROSS OPENING BALANCE, FINANCIAL YEAR 2024 328,152.61 7,752,480.00 8,080,632.61
{+) Acquisitions, extensions and improvements - 90,209.31 90,209.31
(-) Decreases due to disposals, de-registrations, reductions or
conveyances ) ) i
B) GROSS CLOSING BALANCE, FINANCIAL YEAR 2024 328,152.61 7,842,689.31 8,170,841.92
C) GROSS OPENING BALANCE, FINANCIAL YEAR 2025 328,152.61 7,842,689.31 8,170,841.92
(+) Acquisitions, extensions and improvements - 461,008.28 461,008.28
(-) Decreases due to disposals, de-registrations, reductions or
conveyances - 8,758.79 | - 8,758.79
D) GROSS CLOSING BALANCE FOR THE FINANCIAL YEAR 2025 328,152.61 8,294,938.80 8,623,091.41
{E) CUMULATIVE AMORTISATION, OPENING BALANCE 2024 - (1,709,712.54) {1,709,712.54)
(+) Increases due to acquisitions or transfers - {151,431.95) {151,431.95)
(-) Decreases due to disposals, de-registrations, reductions or
conveyances j ) i
(F) NET BOOK VALUE AT END OF FINANCIAL YEAR 2024 bl [1,861,144:49) [, {1,861,144.39]
{G) ACCUMULATED AMORTISATION, OPENING BALANCE 2025 T (1,861,142.49) | 'V $1:861,144149) |
(+) Increases due to acquisitions or transfers I3 U[fﬁ'.@'@‘;ﬁﬁ‘?ﬂgﬁj“ ;_‘"ff?qth_l; },JQ%TF}S}; 0
N= 250 12
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(-} Decreases due to disposals, de-registrations, reductions or ) . N
conveyances
(H) ACCUMULATED DEPRECIATION, ENDING BALANCE 2025 0.00| (2,047,191.24) (2,047,191.24)
{1) NET BOOK VALUE AT END OF FINANCIAL YEAR 2024 328,152.61 5,981,544.82 6,309,697.43
E) NET BOOK VALUE AT END OF FINANCIAL YEAR 2025 328,152.61 6,247,747.56 6,575,900.17

The Company is the result of the total spin-off of the trading company INMOBILIARIA DEL PASAJE DE
OVIEDO, S.A. by dividing its assets into two parts and transferring them to two newly created companies
called INMOBILIARIA DEL PASAJE DE OVIEDO, S.L. and IPOSA PROPERTIES SOCIMI, S.A.

At the time of the spin-off, an independent expert carried out a valuation of the non-cash assets of
INMOBILIARIA DEL PASAJE DE OVIEDO, S.A.,, determining the market value of the Investment
Property currently managed by IPOSA PROPERTIES SOCIMI, S.A.

These valuations have subsequently been updated on the basis of new appraisals of the value of the
investment property carried out by independent experts.

Below is the list of real estate for leasing referred to in Article 2.1 of Act 11/2009, as amended by Act

16/2012, by net book value and market value:

REAL-ESTATE INVESTMENTS NET BOOK VALUE I\u\\tﬁ? DIFFERENCE
€/ Uria 12 Oviedo 731,213.03| 14,260,000.00| 13,528,786.97
C/ Uria 14 Oviedo 64,351.09| 14,730,000.00| 14,665,648.91
C/ Uria 16 Oviedo 1,930,061.79| 15,380,000.00| 13,449,938.21
C/ Milicias Nacionales 4 Oviedo 91,928.82| 6,900,000.00| 6,808,071.18
C/ Milicias Nacionales 6 Oviedo 2,002,390.38| 5,860,000.00| 3,857,609.62
C/ Milicias Nacionales 8 Oviedo 55,038.44( 7,800,000.00| 7,744,961.56
C/ Pelayo 11,13,15 Oviedo 1,640,422.56| 22,740,000.00( 21,099,577.44
Remodelling and works for the refurbishment of other

fixed assets 60,494.06 n/a n/a
TOTAL 6,575,900.17| 87,670,000.00| 81,094,099.83

The Company complies with the investment requirement included in Article 3.1 of Act 11/2009.

6. SHAREHOLDERS’ EQUITY

6.1 Share capital

On 28" December 2018, the Company was incorporated with a share capital of EUR 5,058,818.186,
represented by 10,000 shares with a par value of EUR 505.881816 each, numbered consecutively
from 1 to 10,000 inclusive, which were fully underwritten and paid up.

Subsequently, on 9" May 2019, the Company split the par value of the shares into which it divides the
share capital by reducing their par value to EUR 1.187516 per share, with the subsequent
multiplication of the number of shares by 426, with no change in the reallocation and shareholding
portion.

In accordance with Title |, Chapter Ill of the Companies with Share Capital Act, the Company has
been registered in the Business Registry as a public limited company.

6.2 Legal reserve

The Company is required to assign 10% of the profits for the year to the legal reserve until said reserve

-~ reaqrgles:_at[_egs,t'izow‘t,ﬁe share capital. Until that limit is reached, it may only be used to offset losses
1flin- the ‘event fhat thére @F no other sufficient available reserves for this purpose, and it must be

T 1 TPIARRS WAL fulre: profits.

|
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—As of 31%t December 2025, the legal reserve reaches the legal minimum of 20% of the share capital.

Once the endowments established in the legal provisions and in the Articles of Association have been
effected, dividends may only be distributed from the profit of the year or from unrestricted reserves if
the value of the equity is not or does not become lower than the share capital as a result of the
distribution. For these purposes, profits attributed directly to equity may not be distributed, either
directly or indirectly. If there are losses from previous years which cause the value of the Company's
equity to be less than the amount of the share capital, the profit must be used to offset these losses.

6.3 Dividends

During the Financial Year 2025, the Company has resolved to distribute interim dividends charged to
the profits for that financial year, amounting to a total of EUR 1,423,321.07, as approved by the Board
of Directors on the following dates: 20t March 2025 (EUR 243,321.07), 19 June 2025 (EUR 380,000),
18 September 2025 (EUR 450,000) and 18 December 2025 (EUR 350,000).

Furthermore, on 19" March 2025, it was resolved to distribute a dividend of EUR 196,678.91, charged
to the profits for the Financial Year 2024, as part of the allocation of profits for that financial year.

Below is the projected cash statement, used for the last approved distribution of dividends, pursuant to
Article 277 of the Companies with Share Capital Act:

ireeme jsismen]
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&) FINANCIAL PROFITILOSS

PROFITAOSS BEFORE TAXES
PROFITLOSS FOR THE FIMANCIAL YEAR

According to Act 16/2012, of 27" December, Art. 6:

1. REITs and entities resident in Spanish territory in which they have an interest, as referred to in
Article 2(1)(c) of this Act, which have opted for the application of the special tax regime established
in this Act, shall be obliged to distribute the profit obtained in the financial year to their shareholders
in the form of dividends, once the corresponding commercial obligations have been met, and the
distribution must be agreed within the six months following the end of each financial year, in the
following manner:

a) 100 per cent of the profits from dividends or shares in profits distributed by the entities referred to
in Article 2(1) of this Act.

b) At least 50 per cent of the profits derived from the transfer of real estate and shares referred to in
Article 2(1) of this Act.

c) At least 80% of the remaining profits obtained.
7. FINANCIAL ASSETS

Information on the financial instruments on the assets side of the Company's balance sheet, classified
by category, is as follows:

7.1 Long-term financial instruments:

Equity Instruments Credit derlvatives and others Total
(EUR) 2025 2024 2025 2024 2025 2024
Assets at fair value with changes in profit(loss) 11,495.82 11,495.82 - - 11,495.82 11,495.82
Financial assets at amortised cost 4,406.94 440694 1314794.08 1.34479908| . i 1.339.201.02| . 1315,204,02]
Total 15,902.76 15,902.76| 1,314,794.08| 1,314,794.08| " 1,330,696.88| ~ dlssted | |

Traductorntérprte Juado d rances,inglés e talsng
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There have been no changes in non-current financial assets during Financial Years 2024 and 2025. Ne
e —

7.2 Short-term financial instruments:

Equlity Instruments Credit derivatives and others Total
{EUR) 2025 2024 2025 2024 2025 2024
Assets at fair value with changes In profit(loss) 5,901.28 5,901.28 - - 5,901.28 5,901.28
Financlal assets at amortised cost . - 320,990.01 290,085.35 320,990.,01 290,085.35
Total 5,901.28 5,901,28 320,990.01 290,085.35 326,891.29 295,986.63

No impairment losses arising from credit risk were recognised during the Financial Year 2025.

8. FINANCIAL LIABILITIES

Information on the financial instruments on the liabilities side of the Company's balance sheet,
classified by category, is as follows:

8.1 Long-term financial instruments:

Amounts owed to credlit
Institutions Derivatives and Others Total
(EUR) 2025 2024 2025 2024 2025 2024
Financial liabilities at amartised cost 1,448,520.49 1,538,150.29|  326,315.91|  266,465.91 1,774,836.40 1,804,616.20
Total 1,448,520.49 1,538,150.29|  326,315.91 266,465.91 1,774,836.40]  1,804,616.20
8.2 Short-term financial instruments:
Derivatives and Others Total
{EUR) 2025 2024 2025 2024
Financial liabilities at amortised cost 178,654.69 275,385.52 178,654.69 275,385.52
Total 178,654.69 275,385.52 178,654.69 275,385.52

The classifications by _maturity of the Company's financial liabilities and the amounts that mature in
each one of the following years at year-end up to their final maturity, are shown in the following table:

o Fmt, sy
ffado Barios Prietol
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Maturity in years
2026 2027 2028 2029|>2029 TOTAL
Debts 93,931.51 90,801.93 91,989.42 93,192.44 1,498,844.71 1,868,760.01
Amounts owed to credit institutions 89,629.80 90,801.93 91,989.42 93,192.44 1,172,528.80 1,538,142.39
Other financial liabilities 4,301.71 - - 326,315.91 330,617.62
Trade and other payables B84,723.18 - - - - 84,723.18
Suppliers 19,709.16 - - - 19,709.16
Sundry creditors 57,012.27 - - - 57,012.27
Staff 8,001.75 - - - - 8,001.75
TOTAL 178,654.69 89,629.78 90,801.93 91,989.42 1,438,994.71 1,953,483.19

The breakdown of the financial instruments of long-term liabilities, corresponding to guarantees, is as

follows:

MILICIAS NACIONALES 4, 33003 OVIEDO

Property 2025 2024
Premises Left 10,000.00 -
2m feft 540.91 540.91
2" right 521.00 521.00
3" right 700.00 700.00
4% |eft 900.00 900.00
4% right - -
5% jeft 700.00 700.00
5% right - -
6" left 650.00 650.00
14,011.91 4,011.91
MILICIAS NACIONALES 6, 33003 OVIEDO
Property 2025 2024
Premise 1 8,000.00 -
8,000.00 -
MILICIAS NACIONALES 8, 33003 OVIEDO
Property 2025 2024
Premise 1 22,000.00|  22,000.00
Premise 2 10,000.00 10,000.00
Premise 3 12,000.00 12,000.00
44,000.00 44,000.00
PELAYO 11, OVIEDO-33003
Property 2025 2024
Premise 1 31,200.00 31,200.00
17 |eft - -
1% right 1,050.00 1,050.00
2M left 1,600.00 1,600.00
2" right 600.00 600.00
3 right 800.00 800.00
5™ right 1,000.00 1,000.00
6% left 1,000.00 1,000.00
6" right - -
7' right - -
37,250.00 37,250.00
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PELAYO 13- 15, OVIEDO-33003

Hernando-Alfredc

Traducorinérprete urado

Property 2025 2024
Premise 1 14,000.00 14,000.00
Premise 2 33,000.00 33,000.00
Premise 3

Office A 1,100.00 1,100.00
Office 8 1,800.00 1,800.00
Office C 2,600.00 2,600.00
20d |aft
24 right
39 left
34 rlght 11,800.00 11,800.00
4th left
4% right

64,300.00 64,300.00

URIA 12, OVIEDO-33003

Property 2025 2024
Premise 1 2,000.00 2,000.00
Premise 3 8,000.00 8,000.00
Premise 6 14,000.00 4,000.00

Mezz. 1 3,554.00 3,554.00
Mezz. 3 - -
Principal 2,200,00 2,200.00
Mezz. Right 340.00 340.00
Mezz, Left - -
2™ Floor 4,800.00 4,800.00
M p 750.00 750.00
3" Floor 1 4,400.00 -
4th A - 750.00
4t g 700.00 700.00
4the 650.00 650.00
4% D 650.00 650.00
Ground Fioor and 6,000.00 6,000.00
Loft
48,044.00 34,394.00
URIA 14, OVIEDQ-33003
Property 2025 2024
Premise 1 24,000.00 24,000.00
Premise 2 24,400.00 24,400.00
12 Floor
204 Floor
34 Floor
4t Floor
Premise 3 10,000.00 10,000.00
58,400.00 58,400.00
URIA 16, OVIEDO-33003
Praperty 2025 2024
Premise 2 24,000.00
Premise 3 -
2™ pffice 1 1,150.00 1,150.00
2M pffice 2 1,160.00 1,160.00
3™ office 2 2,000.00 2,000.00
4" office 2 2,000.00 2,000.00
S office 2 - -
3 A 750.00 750.00
3B 750.00 750.00
3¢ - -
34p - -
4 A 1,900.00 1,900.00
4t G 550.00 550.00
4th H 800,00 800.00
5% 450,00 450.00
5th) - 600.00
St K 800.00 .
Premise 1 12,000.00 12,000.00
Premlses 4,000.00 -
52,310.00 24,110.00
Total|326,315.91 266,465.91
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8.3 Information on the kind and level of risk arising from financial instruments
The following information, both qualitative and quantitative, for the types of risk is broken down below:
- Market risk: the Company is not exposed to market risk on non-financial assets.
- Exchange rate risk: the Company does not operate internationally and is therefore not
exposed to exchange rate risk on currency transactions. Exchange rate risk arises from

recognised assets and liabilities and net investments in foreign operations.

- Credit risk: the Company's financial assets consist mainly of loans to related companies.
The Company estimates that it has no significant credit risk on its financial assets.

- Liquidity risk: the Company manages liquidity risk prudently, based on the maintenance of
sufficient cash and the availability of funding through a sufficient amount of committed credit
facilities and sufficient capacity to liquidate market positions.

- Cash flow and fair value interest rate risk: the Company's interest rate risk arises from long
and short-term borrowings. Borrowings issued at floating rates expose the Company to
cash fiow interest rate risk.

9. PUBLIC AUTHORITIES

As a result of various legal obligations, the Company has relationships with the Public Authorities, from
which debit and credit positions will arise with respect to government agencies, as detailed below:

(EUR) 2025 2024
- Public Treasury- Corporation Tax receivable 3,955.91 3,955.91
- Public Treasury- VAT payable (121,676.14) (117,603.71)
- Public Treasury Income Tax payable (I.R.P.F.) {92,648.93) (95,725.32)
- Public Treasury- Corporation Tax payable -
- S.S. creditor agencies (4,480.41) (4,339.77)
Total (214,849.57) (213,712.89)

10. TAX SITUATION

The reconciliation between the net income and expenses for the year and the tax base for Corporation
Tax is as follows:

(EUR) 2025 2024
Profit(loss) before taxes 1,723,899.41 1,776,777.33
Permanent differences Temporary differences 3,707.71 -
Tax base (taxable income) 1,727,607.12 1,776,777.33
Corporation Tax -

Pursuant to Act 11/2009 of 261 October 2009, as amended by Act 16/2012 of 27" December 2012,
regulating Listed Real Estate Investment Companies, entities that meet the requirements defined in
the regulations and opt to apply the special tax regime provided for in this Act will be taxed at a
Corporation Tax rate of 0%.

1 I 0|4 N s
'lllv‘ A0+ ‘al.:.l ,.!.!.-';1‘2'1', W
Current legislation establishes that taxes cannot be considered definitively ettled until the returns filed s
‘ﬁi clorerniete Urago 08 ranGes, INESe taland




follows:
(EUR) 2025 2024
Other taxes 173,858.57 137,616.29
e - [Professional Services 101,627.67 80,052.64
13t ‘|suppfies ' ' 7| 165,248.84 148,165.36
Traductor mtérorete Ju Repaif/andimaifitengnce 146,743.75 113,133.89

have been inspected by the tax authorities, or the four-year statute of limitations period has elapsedl.
The Company Directors do not expect any significant additional liabilities to accrue to the Compa

as a result of any inspection.

As a consequence, inter alia, of the different possible interpretations of current tax legislation,
additional liabilities may arise as a result of an inspection. At any event, the Directors believe that said

liabilities, should they arise, will not have a material effect on the Abridged Financial Statements.

The main taxes applicable to the Company are pending inspection by the tax authorities since
Financial Year 2021, for which the settlement period has elapsed.

Pursuant to the provisions of Article 11 of Act 11/2009, the requested information is included in detail

in the Annex to these Abridged Financial Statements, amended by Act 16/2012 of 27" December.

11. INCOME AND EXPENSES

11.1 Income

The Company has obtained the following income during the periods ending on 315t December 2025

and 2024:

(EUR) 2025 2024
Income from commercial premises 2,500,720.49 2,457,165.94
Income from dwellings 361,608.39 335,517.77
Total 2,862,328.88 2,792,683.71

11.2 Staff costs

The Company had employees during the periods ended 31t December 2025 and 2024, for which

the following staff costs were incurred:

(EUR) 2025 2024
Wages and salaries 218,369.06 202,987.32
Social Security 43,952.07 41,700.70
Other - -
Total 262,321.13 244,688.02

11.3 Other operating expenses

The breakdown of this item in the Income Statement as of 315t December 2025 and 2024 is as

)
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Leases 18,453.60 57,456.60
Insurance premiums 14,311.79 12,883.91
Cleaning 1,964.39 6,439.39
Negative VAT adjustments on non-current assets - 950.70
Positive VAT adjustments on non-current assets - -

Banking and similar services 91.57 512.04
Communications - 419.36
Economic Activities Tax (IAE) 36,006.39 -

Credit impairment losses 8,517.37
IT - 1,285.63
Fees 2,165.26 4,063.14
Other expenses 60,860.64 53,098.15
Total 721,332.47 624,594.47

12. BOARD OF DIRECTORS AND SENIOR MANAGEMENT
12.1 Remuneration of the members of the Governing Body

During the Financial Years ended on 31% December 2025 and 2024, the Company Directors have
received an annual remuneration of EUR 20,000.00.

As of 31% December 2025, the Company Directors have not received any shares or share options
during the Financial Year, nor have they exercised any options, or have any options outstanding.

Similarly, no contributions were made to pension funds or schemes in favour of the Directors.

12.2 Conflicts of interest involving Directors

In order to avoid situations of conflict with the interests of the Company, during the Financial Year, the
directors who have held office on the Board of Directors have complied with the obligations set forth
in Article 228 of the Consolidated Text of the Companies with Share Capital Act. In addition, both they
and the persons refated to them have abstained from incurring in the cases of conflict of interest
provided for in Article 229 of said Act, except in those cases in which the corresponding authorisation
has been obtained.

13. RELATED-PARTY TRANSACTIONS:

Balances and transactions with related parties are as follows:

2025 | 2024

Investments in Group and Associated Companies (EUR)
- Creditto IPOSA S.L. 1,314,794.08|  1,314,794.08

Investments in Group and Associated Companies

INMOBILIARIA DEL PASAJE DE OVIEDO, S.L., in the above-mentioned representation, expressly and

irrevocably acknowledges
that it owes IPOSA PROPERTIES SOCIMI, S.A. the amount of EUR 1,314,794.07, and said amount is

liquid, due and fully payable.

INMOBILIARIA DEL PASAJE DE OVIEDO, S.L. shall pay the afprementioned;amount to IPO,Sfrj
PROPERTIES SOCIMI, S.A. within @ maximum period of ten (10) years from the date of the Agreementy
i.e. before 31 December 2028. TraductoeIntérpret urado de ances,ingiseafng




The contract shall bear a fixed interest rate calculated at the rate of 1.70% per annum, from the datej of
the document until the expiry of the Contract and/or its early termination. Interest will be payable and
due annually, and will be paid by INMOBILIARIA DEL PASAJE DE OVIEDO, S.L. on 31% December of
each year until full repayment of the debt. During Financial Years 2025 and 2024, the Company has
recorded EUR 20,820.86 and EUR 20,820.86 respectively for interest.

14. ENVIRONMENTAL INFORMATION

In view of the Company's business activities, it has no environmental liabilities, expenses, assets,
provisions and contingencies that could be material with respect to its equity, financial position and

results.

15. OTHER INFORMATION

The average number of persons employed during the year is as follows:

2025 2024
MEN WOMEN MEN WOMEN
PERMANENT 2 2 1 2
16. AVERAGE PAYMENT PERIOD
2025 2024
Average supplier payment period 54.38 174.762

17. INFORMATION REQUIREMENTS DERIVING FROM THE STATUS OF REIT, ACT 11/2009

a) Reserves from years prior to the application of the tax regime established in this Act.

Result for the Financial Year Reserves
Legal Voluntary
2018 .| (781,437.33)
2019 102,670.59 924,035.34
Adjustments after 2019 against reserves from years prior to
the application of the SOCIMI Regime -| (139,346.49)
Total 102,670.59 3,251.52

b) Reserves from Financial Years in which the tax regime established in this Act has been applied,
differentiating the part that comes from income subject to a tax rate of zero per cent, 15 per cent
or 19 per cent, with respect to that which, where applicable, has been taxed at the general tax

rate.
Result for Reserves
the Financial Tax rate
Year Legal Voluntary
2019 155,804.44 17,631.53 0%
2020 139,613.10 31,517.91 0%
2021 132,180.82 39,627.46 0%
2022 147,843.35 11,894.39 0%
2023 173,034.01 (61,694.34) 0%
2024 102,670.59 3,281.73 0%
2025* 160,622.09 -
- _— 1,011,768.40 42,258.68 0%

' .
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has been applicable, differentiating the part that comes from income subject to a tax rate of zero
per cent, 15 per cent or 19 per cent, with respect to that which, as the case may be, has been
taxed at the general tax rate.

Date of

Dividend Tax rate
Agreement
14/10/2019(1,162,716.00 0%
10/02/2020| 219,512.38 0%
16/06/2020] 220,000.00 0%
01/10/2020{ 280,000.00 0%
14/12/2020| 350,000.00 0%
17/03/2021| 375,000.00 0%
16/06/2021| 325,000.00 0%
29/09/2021| 175,000.00 0%
19/03/2022| 650,000.00 0%
22/06/2022| 39,627.46 0%
23/03/2022| 277,000.00 0%
22/06/2022| 360,372.55 0%
28/09/2022| 260,000.00 0%
15/12/2022| 400,000.00 0%
21/06/2023| 33,217.55 0%
22/03/2023| 296,782.45 0%
21/06/2023| 310,000.00 0%
25/09/2023| 350,000.00 0%
20/12/2023| 330,000.00 0%
20/03/2024| 270,573.28 0%
20/03/2024| 249,476.32 0%
19/06/2024| 380,000.00 0%
18/09/2024| 410,000.00 0%
18/12/2024| 380,000.00 0%
19/03/2025| 196,678.91 0%
20/03/2025| 243,321.07 0%
19/06/2025| 380,000.00 0%
18/09/2025| 450,000.00 0%
18/12/2025| 350,000.00 0%
Total 9,724,277.97 0%

In the case of distribution of dividends out of reserves, designation of the Financial Year from
which the reserve was appropriated and whether the reserves were taxed at the zero per cent, 15
per cent, 19 per cent or general rate.

The Company has not distributed dividends out of reserves.
Date of the resolution to distribute the dividends referred to in (¢) and (d) above.

The dates of the resolutions where dividends have been distributed are indicated in the notes
above.

Date of acquisition of real estate intended for leasing and of shares in the capital of entities referred
to in Article 2(1) of this Act.

The date ‘of acquisition of the real estate intended for leasing coincides with the date of
incorporation of the Company on 28t December 2018.

Identification of the asset that counts as part of the 80 per cent referred to in Article 2(1) of this
Act.

Below is the list of real estate for leasing referred to in Article 2.1 of Act 11/2009, as amended by
Act 16/2012, by net book value and market value:
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REAL-ESTATE INVESTMENTS NET BOOK VALUE h(',i'::jEET DIFFERENCE

C/ Uria 12 Oviedo 731,213.03| 14,260,000.00 13,528,786.97
C/ Uria 14 Oviedo 64,351.09| 14,730,000.000 14,665,648.91
C/ Uria 16 Oviedo 1,930,061.79| 15,380,000.00 13,449,938.21
C/ Millcias Nacionales 4 Oviedo 91,928.82| 6,900,000.000 6,808,071.18
C/ Milicias Nacionales 6 Oviedo 2,002,390.38, 5,860,000.000 3,857,609.62
iC/ Milicias Nacionales 8 Oviedo 55,038.44| 7,800,000.000 7,744,961.56
C/ Pelayo 11,13,15 Oviedo 1,640,422.56| 22,740,000.000 21,099,577.44
Remodelling and works for the refurbishment of other

fixed assets 60,494.06 n/a n/a

TOTAL

6,575,900.17/87,670,000.00 | 81,094,099.83

The Company complies with the investment requirement included in Article 3.1 of Act 11/2009.

Reserves arising from years in which the special tax regime established in this Act has been
applicable, which have been drawn down in the tax period, other than for distribution or to offset
losses, identifying the year from which such reserves arise.

During the tax period, the Company did not draw down any reserves from years in which Act

11/2009 was applicable.
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Ifredo Barrios Prieto
!u:adudefmmémgléseizf@n
N° 280 '

ENTS AFTER THE REPORTING PERIOD

NG significant events have’ occurred after the closing date of the Financial Statements which, due to
their importance, require their inclusion in the Explanatory Notes.

José Carlos Rodriguez San Pedro y Marquez

p

Chairman

Carlos Luls Rodriguez San Pedro y Martos
Non-Board Member Secretary

Madrid, 19* March 2026
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HERNANDO - ALFREDO BARRIOS Y PRIETO
Traductor-Intérprete Jurado de francés, inglés e italiano
N° 280

Certificacién del Traductor-Intérprete Jurado

Attestation of the Sworn Interpreter- Translator

N.° de orden de protocolo: 26 -0 ¥ 2

Don Hernando - Alfredo Barrios y Hernando - Alfredo Barrios y Prieto,
Prieto, Traductor-Intérprete Jurado de Sworn  Translator-Interpreter of
francés, inglés e italiano, en virtud de English, French and Italian, by virtue
titulo otorgado por el Ministerio de of appointment conferred by the
Asuntos Exteriores, Unién Europea y Ministry of Foreign Affairs, European
Cooperacion, certifica que la que Union and Cooperation, does hereby
antecede es traduccion fiel y exacta a la attest that the preceding translation is
lengua inglesa de un documento a faithful and exact rendering in the
redactado en lengua espaiiola. English language of the original in the
En Madrid,a 2 8ABR 2076 Spanish language.

At Madrid, this 2 8 ABR 2026
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“A certified translation carried out by a person qualified to do so under
the law of a Member State shall be accepted in all Member States”.
(Article 6.2 of Regulation (EU) 2016/1191 of the European Parliament
and of the Council of 6% July 2016-Official Journal 200/11 of 27.7. 20 16)




